
































































































































BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
For the Year Ended 30 September 2018

Note 2018 2017
$ $

Revenue  
3 1,712,642         1,590,749         
 5,403                 4,394                 

 1,718,045         1,595,143         
Less: Expenses
Baseball Competition Management (445,809)           (283,974)           
Baseball Pathways  (318,976)           (441,446)           
Baseball Participation (46,769)             (33,373)             
Baseball Operations (695,616)           (673,591)           
Baseball Aces (173,759)           (147,239)           
 (1,680,929)       (1,579,625)       

Profit/(Loss) before income tax expense  37,116               15,518               

Income tax expense -                          -                          

Net Profit/(Loss) after Income tax 37,116               15,518               

Other comprehensive income -                          -                          

Total comprehensive income for the period 37,116               15,518               

Revenue 
Interest Income

The accompanying notes form an integral part of these financial statements



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

STATEMENT OF FINANCIAL POSITION
As at 30 September 2018

Note 2018 2017
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5  480,392            324,031            
Receivables 6 73,630               113,624            
Inventories 7 6,876                 6,876                 
Other assets 10 15,375               36,823               
TOTAL CURRENT ASSETS 576,273            481,354            

NON-CURRENT ASSETS
Plant and equipment 8 46,367               23,683               
Intangible assets 9 2,000                 2,000                 
Other assets 10 57,035               55,540               
TOTAL NON-CURRENT ASSETS 105,402            81,223               

TOTAL ASSETS 681,675            562,577            

CURRENT LIABILITIES
Payables 11 68,476               16,855               
Borrowings 12 -                          14,330               
Provisions 13 24,536               21,915               
Other liabilities 14 248,974            211,211            
TOTAL CURRENT LIABILITIES 341,986            264,311            

NON-CURRENT LIABILITIES
Provisions 13 5,127                 2,316                 
Other liabilities 14 57,035               55,540               
TOTAL NON-CURRENT LIABILITIES 62,162               57,856               

TOTAL LIABILITIES 404,148            322,166            

277,527            240,411            

MEMBERS FUNDS
Development Fund Reserve 20,000               -                          
Accumulated surplus 257,527            240,411            
TOTAL MEMBERS FUNDS 277,527            240,411            

NET ASSETS

The accompanying notes form an integral part of these financial statements



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

STATEMENT OF CHANGES IN MEMBERS FUNDS

 Retained Development
 Earnings Reserve  Total 

$ $ $
Balance as at 1 October 2016 224,893            -                          224,893            
Profit/(Loss) for the period 15,518               -                          15,518               
Total comprehensive income for the year 15,518               -                          15,518                  
Balance as at 30 September 2017 240,411            -                          240,411            

Balance as at 1 October 2017 240,411            -                          240,411            
Transfer from Retained Earnings (20,000)             -                          (20,000)             
Transfer to Development Fund Reserve -                          20,000               20,000               

220,411            20,000               240,411            
Profit/(Loss) for the period 37,116               -                          37,116               
Total comprehensive income for the year 37,116               -                          37,116                   
Balance as at 30 September 2018 257,527            20,000               277,527            

The accompanying notes form an integral part of these financial statements

For the Year Ended 30 September 2018



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

STATEMENT OF CASHFLOWS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

Cash flow from operating activities
Receipts from Customers 1,793,381         1,547,820         
Payments to Suppliers & Employees (1,592,453)       (1,676,684)       
Interest Received 5,403                 4,394                 
Finance Costs (479)                   (1,018)                
Net cash used in operating activities 15(b) 205,852            (125,488)           

Cash flows from investing activities
Proceeds from sale of property, plant and equipment  -                          -                          
Payments for property, plant and equipment 8(a) (35,161)             (10,991)             
Net cash used in investing activities (35,161)             (2,947)                

Cash flows from financing activities
Proceeds from borrowings -                          -                          
Motor vehicle finance repayments (14,330)             (5,895)                
Net cash used in financing activities (14,330)             (5,376)                

156,361            (133,811)           

Cash at beginning of the financial year 324,031            466,405            
 156,361            (142,374)           

Cash at end of financial year 15(a) 480,392            324,031            
Net increase/(decrease) in cash held

Net increase/(decrease) in cash held

Reconciliation of cash

The accompanying notes form an integral part of these financial statements



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

 NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
 

Historical Cost Convention

b) Revenue

c) Income tax

d) Cash and cash equivalents

The financial report has been prepared under the historical cost convention, as modified by revaluations to fair value for certain 
classes of assets as described in the accounting policies.

The financial report is a special purpose financial report prepared in order to satisfy the financial reporting requirments of the
Associations Incorporations Reform Act of Victoria 2012 (and its associated Regulations). The directors have determined that
the Association is not a reporting entity.
The financial report was approved by the Board of Director's as at the date of the directors' report

The following is a summary of the material accounting policies adopted by the association in the preparation and presentation
of the financial report. The accounting policies have been consistently applied, unless otherwise stated.

a) Basis of preparation of the financial report

Revenue from the rendering of services is recognised upon delivery of the service to the customers.

All revenue is stated net of the amount of goods and services tax (GST).

The Association has self-assessed to be exempt from income tax pursuant to Section 50.45 of the Australian Income Tax 
Assessment Act 1997  and thus is not liable for any income tax, and accordingly no provision for income tax has been raised.

Cash and cash equivalents include cash on hand and at banks, short-term deposits with an original maturity of three months or 
less held at call with financial institutions.

Interest revenue is recognised when it becomes receivable on a proportional basis taking in to account the interest rates
applicable to the financial assets.

Other revenue is recognised when the right to the revenue has been established.



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

 NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
 

 e) Plant and equipment

Plant and equipment

Depreciation

 

 f) Intangibles

Patents, trademarks and licences

 g) Impairment

h) Provisions

The depreciable amount of all fixed assets is depreciated over the estimated useful lives commencing from the time the asset is 
held ready for use. Land and the land component of any class of fixed asset is not depreciated.

Class of fixed asset                                Depreciation rates         Depreciation basis
Motor vehicles at cost                                             25%                      Diminishing value
Office equipment at cost                                     35% - 67%               Straight-Line

Each class of plant and equipment is carried at cost or fair value less, where applicable, any accumulated depreciation and any 
accumulated impairment losses.

The carrying amount of plant and equipment is reviewed annually by the committee to ensure it is not in excess of the 
recoverable amount from those assets. The recoverable amount is assessed on the basis of the expected net cash flows which 
will be received from the assets employment and subsequent disposal. The expected net cash flows have been discounted to 
present values in determining recoverable amounts.

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events, for which it is
probable that an out flow of economic benefits will result and that outflow can be reliably measured.

Assets with an indefinite useful life are not amortised but are tested annually for impairment in accordance with AASB 136.
Assets subject to annual depreciation or amortisation are reviewed for impairment whenever events or circumstances arise that
indicate that the carrying amount of the asset may be impaired.

An impairment loss is recognised where the carrying amount of the assets exceeds its recoverable amount. The recoverable
amount of an asset is defined as the higher of its fair value less costs to sell and value in use.

Patents, trademarks and licences are recognised at cost and are amortised over their estimated useful lives. They are carried at 
cost less accumulated amortisation and any impairment losses.



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

i) Leases 

Finance leases
 

Operating leases

 j) Employee benefits
 
(i) Short-term employee benefit obligations

(ii) Long-term employee benefit obligations

Employee benefit obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting date, regardless of when the actual
settlement is expected to occur.

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset, but not the legal 
ownership, are transferred to the association are classified as finance leases. Finance leases are capitalised, recording an asset 
and liability equal to the present value of the minimum lease payments, including any guaranteed residual values. The interest 
expense is calculated using the interest rate implicit in the lease and is included in finance costs in the statement of 
comprehensive income. Leased assets are depreciated on a straight-line basis over their estimated useful lives where it is likely 
that the association will obtain ownership of the asset, or over the term of the lease. Lease payments are allocated between the 
reduction of the lease liability and the lease interest expense for the period.

Liabilities arising in respect of wages and salaries, annual leave and any other employee benefits expected to be settled within 
twelve months of the reporting date are measured at their nominal amounts based on remuneration rates which are expected 
to be paid when the liability is settled. The expected cost of short-term employee benefits in the form of compensated absences 
such as annual leave is recognised in the provision for employee benefits. All other short-term employee benefit obligations are 
presented as payables.

Liabilities arising in respect of long service leave and annual leave which is not expected to be settled within twelve months of 
the reporting date are measured at the present value of the estimated future cash outflow to be made in respect of the services 
provided by employees up to the reporting date.

Lease payments for operating leases, where substanially all the risks and benefits remain with the lessor, are recognised as an 
expense on a straight-line basis over the term of the lease.

Lease incentives received under operating leases are recognised as a liability and amortised on a straight-line basis over the life 
of the lease term.

Leases are classified at their inception as either operating or finance leases based on the economic substance of the agreement 
so as to reflect the risks and benefits incidental to ownership.



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

 k) Borrowing costs

 l) Comparatives
 

NOTE 2: CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS
 
Estimates and judgements are based on past performance and management's expectations for the future.

Borrowing costs can include interest, amortisation of discounts or premiums relating to borrowings, ancillary costs incurred in 
connection with arrangement of borrowings, foreign exchange losses net of hedged amounts on borrowings.

Borrowing costs incurred as part of the cost of construction of a qualifying asset are capitalised until the asset is ready for its 
intended use or sale.

Where necessary, comparative information has been reclassified and repositioned for consistency with current year disclosures.



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

NOTE 3: REVENUE
Operating activities
Baseball Competition Management 605,904            444,480            
Baseball Pathways 343,198            444,833            
Baseball Participation 56,011               34,829               
Baseball Operations 533,770            556,934            
Baseball Aces 3(a) 173,759            109,673            

1,712,642         1,590,749         

a) Baseball Melbourne Aces
Revenue 173,759            109,673            
Expenditure (173,759)           (147,239)           
Net Contribution by Baseball Victoria (0)                        (37,567)             

NOTE 4: EXPENSES
Operating activities
Depreciation and amortisation expense (12,477)             (8,066)                

Employee benefits expense (413,643)           (439,818)           

Finance costs (479)                   (1,018)                

 NOTE 5: CASH AND CASH EQUIVALENTS
Cash on hand 63                       100                    
Cash at bank 172,801            54,301               
Cash on deposit 307,528            269,630            

480,392            324,031            

 NOTE 6: RECEIVABLES
CURRENT
Trade debtors 82,245               124,206            
Provision for doubtful debts (8,615)                (10,582)             
 73,630               113,624            

Impairment of trade receivables

Movements in the accumulated impairment losses were:     
Opening balance at 1 October 2017 (10,583)             (4,728)                
Charge for the year 1,968                 (5,855)                
Closing balance as at 30 September 2018 (8,615)                (10,583)             

Aged Analysis
Trade receivable ageing analysis as at 30 September:

Gross Impairment Gross Impairment
2018 2018 2017 2017

$ $ $ $
Not past due 81                     -                          42,853               -                          
Past due 31-60 days 57,689            -                          310                    -                          
Past due 61-90 days 385                  -                          13,875               -                          
Past due more than 91 days 24,090            (8,615)                67,169               (10,582)             

82,245            (8,615)                124,206            (10,582)             

Trade receivables are non interest bearing. An impairment loss is recognised when there is objective evidence that an individual 
trade receivable is impaired.

 



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

NOTE 7: INVENTORIES
Inventory held for sale 6,876                 6,876                 

 NOTE 8: PROPERTY, PLANT & EQUIPMENT
Plant and Equipment
Motor vehicles at cost 45,454               45,454               
Accumulated depreciation (36,224)             (33,147)             
 9,230                 12,307               

Office equipment at cost 63,395               47,655               
Accumulated Depreciation (50,522)             (46,081)             
  12,873               1,574                 

Computer equipment at cost 19,436               4,603                 
Accumulated Depreciation (5,568)                (3,437)                
  13,867               1,166                 

Baseball equipment at cost 13,925               9,335                 
Accumulated Depreciation (3,528)                (700)                   
  10,396               8,635                 
Total property, plant and equipment 46,367               23,682               

a) Reconciliations

Motor vehicles
Opening carrying amount 12,307               16,409               
Additions -                          -                          
Disposals -                           -                          
Depreciation expense (3,077)                (4,102)                
Closing carrying amount 9,230                 12,307               

Office equipment
Opening carrying amount 1,574                 4,347                 
Additions 15,740               (2,947)                
Disposals -                           -                          
Depreciation expense (4,441)                174                    
Closing carrying amount 12,873               1,574                 

Computer equipment
Opening carrying amount 1,166                 -                          
Additions 14,833               4,603                 
Disposals -                           -                          
Depreciation expense (2,131)                (3,437)                
Closing carrying amount 13,867               1,166                 

Baseball equipment
Opening carrying amount 8,635                 -                          
Additions 4,590                 9,335                 
Disposals -                           -                          
Depreciation expense (2,828)                (700)                   
Closing carrying amount 10,396               8,635                 

 

Reconciliation of the carrying amounts of property, plant and equipment at the beginning and end of the current financial year



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

NOTE 9: INTANGIBLE ASSETS
Patents, trademarks and licences at cost 2,000                 2,000                 

a) Reconciliations

Patents, trademarks and licences at cost
Opening balance 2,000                 2,000                 
Closing balance 2,000                 2,000                 

NOTE 10: OTHER ASSETS
CURRENT
Prepayments 15,374               36,823               

15,374               36,823               

NON-CURRENT
Foundation, sponsorship and other funds held in trust 57,035               55,540               

57,035               55,540               

 NOTE 11: PAYABLES
CURRENT
Unsecured Liabilities
Trade creditors 12,609               -                          
Sundry creditors and accruals 55,867               16,855               
 68,476               16,855               

 NOTE 12: BORROWINGS 
CURRENT    
Secured liabilities
Chattel mortgage liability -                          14,809               
Unexpired term charges -                          (479)                   

-                          14,330               

 NOTE 13: PROVISIONS
CURRENT    
Employee Benefits 24,536               21,915               

NON-CURRENT
Employee Benefits 5,127                 2,316                 

a) Aggregate employee benefits liability 29,663               24,231               

 

Reconciliation of the carrying amounts of intangible assets at the beginning and end of the current financial year



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

NOTE 14: OTHER LIABILITIES
CURRENT    
Deferred Income 248,974            211,211            

NON-CURRENT
Foundation, sponsorship and other funds held in trust 57,035               55,540               

 NOTE 15: CASH FLOW INFORMATION
a) Reconciliation of cash

Cash on hand 63                       100                    
Cash at bank 172,801            54,301               
At call deposits with financial institutions 307,528            269,630            

480,392            324,031            

b) Reconciliation of cash flow from operations with surplus after income tax
Surplus from ordinary activities after income tax 37,116               15,518               

Adjustments and non-cash items
Depreciation 12,477               8,065                 
Trade receivables provision and impairment (1,968)                5,855                 

Changes in assets and liabilities
(Increase)/decrease in receivables 41,961               (48,784)             
(Increase)/decrease in other assets 19,955               (16,324)             
(Increase)/decrease in inventories -                          2,660                 
Increase/(decrease) in payables 51,621               3,187                 
Increase/(decrease) in other liabilities 39,258               (83,236)             
Increase/(decrease) in provisions 5,432                 (12,429)             

168,736            (141,006)           
Cash flows from operating activities 205,852            (125,488)           

Cash at the end of the financial year is shown in the statements of cash flows is reconciled to the related items in the statement 
of financial position as follows:



BASEBALL VICTORIA INCORPORATED 
ABN: 78 603 120 057

NOTES TO FINANCIAL STATEMENTS
For the Year Ended 30 September 2018

Note 2018 2017
$ $

 
a) Finance Lease Commitments
Payable
 - not later than one year -                                         14,809 

-                                                     - 
Minimum lease payments -                          14,809               
Less future finance charges -                                             (479)
Total finance lease liability -                          14,330               

Represented by:
Current liability -                          14,809               
Non-current liability -                          -                          

-                          14,809               

b) Operating lease commitments
Non-cancellable operating leases contracted for but not capitalised in the financial statements:
Payable
 - not later than one year                   7,861                10,922 

-                                            7,861 
7,861                 18,782               

NOTE 17: ASSOCIATION DETAILS

Baseball Victoria Incorporated
Melbourrne Ball Park
Merton Street
Altona Meadows VIC 3028

The registered office and principal place of business of the association is:

NOTE 16: CAPITAL AND LEASING COMMITMENTS

General description of leasing arrangement - Rental of Photocopier and Phone System

 - later than one year and not later than five years

 - later than one year and not later than five years












